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Circle to become a public
company

B\EEED1464E KL ©

16,000 — .
(#1.695M) (OIETDRBU
14’000 Dear Circle Community,

H :EI | am writing to share with you an exciting and significant milestona in our journey as
2 1 -I: ,.H % /,\I a company. Today we announced that we have enterad into a definitive agreement
1 2’ OOO that will result in Circle becoming a publicly traded company on the New York Stock
=[F *i rHE N Exchangs (NYSE). We have accomplished this through a combination with
Em L§,~ ( E 75 I\ ) L) Concord Acquisition Corp (*Concord”) (NYSE: CND.U), a publicly traded special

10,000 purpose acquisition company.

The transaction values Circle at an enterprise value of $4.5 billion, and through the
combination of Circle’s raecently completed financing, the SPAC and associated

8, OOO PIPE financing, Circle will have raised more than $1.1B in capital. Once the
transaction is closed, Circle is expected to trade on the NYSE under the symbol
“CRCL.
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Vision

—)

Strategic

goal

Promotion
Strategy
and Key
Promotion
Tasks

Actualize hyper-connected, non-facing trust society

Spreading success stories of blockchain

Proliferation of innovative corporate ecosystem
with global competitiveness

Proliferation of next-generation blockchain technology
that overcomes existing limitations

o —_

1. Voting 2. Donations 3. Social welfare
Introduction .

4. Renewable energy 5. Finance
7 key area ) )

6. Real estate transactions 7. Postal Services

"1 1. Pan-government integrated public platform
- 2. Linkage between authentication method

- 3. Discover non-facing innovation services

" 4. Governance building

1. Service type blockchain activation

2. Support discovering new service models

3. Establish technology innovation support center
4. Support advancement into new southern

70 countries

LG 1. Redefining the technology roadmap
of Next- 2. Development of source and convergence
generation technology
CIEREINEIENY 3 Reinforcement of global standard response

1 1. Improve Legal system

2. Pilot project in Busan Special District
- © 3. Train professionals

: S 4. Raise public awareness
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coinhubKOREA” South Korea Unveils Blockchain Strategy to Launch Online Voting and Election System by 2022”(2020/07/25) & Y Bl ik #%:
https://coinhubkorea.com/south-korea-unveils-blockchain-strategy-to-launch-online-voting-and-election-system-by-2022/
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Digital Government Program 2.0 of Taiwan (2021-2025)

v eacing DgAEstion  Putting People Fest

Qmwy
of Taiwan (2021-2025)

National Development Council
2020.9

1

Goal 3 Linking Technology Applications for a new Era of Innovative Services
Strategy 4 Enhance the application of emerging technology in smart services

When discussing litigation with a
client, lawyers provide their
name and copies of their
certification to verify their
identity.

IHHH;\

When the public entrust a lawyer,
they can inspect the authenticity of the lawyer’s identity online
and trace the validity of their credentials

Goal 3 Linking Technology Applications for a new Era of Innovative Services
Strategy 4 Enhance the application of emerging technology in smart services

Now [F[2|z|z|z @
L [ Public domain i’:_""'""" ‘_-:i Private domain
P
Document history tracking

Future ; = =

APy

Private domain

L L Public domain <t

=

31
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Digital Government Program 2.0 of
Taiwan (2021-2025) K D —EBR#4
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Fundamentals Build an Accurate and Reliable Digital Infrastructure

Basis 1 Create high-security data transfer facilities

ke 5G and loT, we continue

0 upgrade data transfer infrastructure and T-Road Securit

&Y

High Security

* Expand the data transfer bandwidth of the
Government Service Network (GSN) and enhance
supervision measures for data security.

*  Expand T-Road data transmission to include
government operations such as agriculture and
education

*  Utilize blockchain technology to preserve a record
of T-Road transmissions

High Efficiency

. Upgrade processing power of cloud centers, and
establish a software-defined network
management system to handle T-Road

*  Enhance the service experience of the T-Road
portal and use technology to create smart
applications

36
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EyMWYwOTFIZC5wZGY%3d&n=KFBQVCIEaWdpdGFsIEdvdmVybm1lbnQgUHJvZ3JhbSAyLjAgh2YgVGFpd2FulCgyMDIXLTIwMjUpLnBkZg%3d%3d&icon=..pdf)
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Finance Governance Heaith Smart City Insurance *

Critical National
Application

@ G EE:EE 82% ==

Asset
Tracking

Cross-Application b o App <=> Block Access Layer
Access Layer e (National Biockchain API)

Asset Layer ﬁ - @

Asset Assetl User Ownership

Creation Linking Transter
Smart Contract F °] Domain specific Smart | r" | Design Patterns for
Layer L\_‘ / Contract Layer 3 Smart Contracts
Platform Layer [ - st ’,‘ J 1 AA Wi lJ T ¢ 3 |J ‘ @ Platform

Chain Layer DD D
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(Shared Ledger) Property mart City Educatior nsurance
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National Blockchain
Distributed Infrastructure

Chal
Reglonal Nodes

Figure 8: A National Level Blockchain Framework

(https://negd.gov.in/sites/default/files/NationalStrategyBCT_%20Jan2021_final_0.pdf)
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integration
with existing
services

Security Vertical
(Identity, Privacy, Authentication, Authorization, Role based access..)
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0. Multi-Institutional CoE for National Level Blockchain Framework

and Collaborating Organizations

NITI Aayog

#startupindia
-
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@ State
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Multi-Institutional
Centre of Excellence for
National Level Blockchain Framework
Figure 9: Multi-Institutional CoE and Collaborating Organizations
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BLOCKCHAIN
ROADMAP:

(https://www.industry.gov.au/sites/default/files/2020-02/national-blockchain-roadmap.pdf)

NATIONAL BLOCKCHAIN ROADMAP '

'Signposts for the Future'

@ ® Four working groups
blished in credentialii
@ (] pply chains, cyber security
d regtech
. 4. APS Blockchain
g R wdoste: Network launched
Significant -t‘i& November 2020 with
progress in 7 out mukiple governm
of 12 signposts ek e
since Roadmap's
launch in 5. Research un: derwa; y
on international public
Feb 2020 sector use case:

(https://www.facebook.com/photo/?fbid=1429687920695659&set=a.212896965708100)
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The first draft of "Principles of Estonian Information

Policy” v 2008 (&,

launch of the tiger leap initiative

v 2008

first e-banking service

e-cabinet meeting

e-taxboard

m-parking

e-id and digital signature

i-voting

cyber security

—

B

blockchain technology

e-health

e-prescription

public services green paper

road administration’s e-portal

e-residency

world's first data embassy

NIIS X-road consortium

)] seamless services roadmap

Government Al strategy
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Blockchain Strategy of the
Federal Government

We Set Out the Course for the Token Economy

The Federal Government’s blockchain agenda

Ot o5—
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By the end of 2021, the Federal Government will launch measures in the following five areas of action, to use
blockchain technology’s opportunities and to mobilise its potential. These are the priority measures in the
respective activity areas:

1. Securing stability and stimulating innovations: blockchain in the finance sector

* The Federal Government aims to open up German law for electronic securities.
s The Federal Government will publish a draft legislation to regulate the public offering of certain

crypto-tokens.
2. Bringing innovations to maturity: advancing projects and regulatory sandboxes

s The Federal Government is piloting a blockchain-based link-up of energy facilities to a public

database.

Q7O>x o K&
FREIDH > RARw
2 2 DHEHE
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e The Federal Government is funding the testing-out of blockchain-based verification of higher-
education certificates.
* The Federal Government will introduce sustainability-oriented requirements as an important decision-

making criterion in implementing state-funded or state-initiated blockchain projects.

3. Making investments possible: clear, reliable framework conditions

QEfaTCEdT
L—LT—7

° iﬁﬁﬁr(gd:%BctT Q'f% G)Fﬂﬁh(gjb\_c
DS RF—T)LDRE

e The Federal Government will conduct a round-table discussion on blockchain and data protection
issues.

4.  Applying technology: digitised public-administration services

@FZF)ATI
H—EX

+ BCR—ZDFT4)LIDDEAER & HH5LE
Ry

* The Federal Government is piloting blockchain-based digital identities and evaluating other suitable

applications.

5. Distributing information: knowledge, networking and cooperation

e The Federal Government will conduct a series of dialogues on blockchain technology.

OlFHRIEH

« BCICES9 2:&f UIcxd5E & Ehte

(https://www.bmwi.de/Redaktion/EN/Publikationen/Digitale-Welt/blockchain-strategy.pdf?__blob=publicationFile&v=3)

31




1 212

® 20164, W—IUNTIE. AR & U THFYH TBCTOARRET A EFRE

® 2018%F, BBEAENRARX%Z [UUT KEZ (Crypto Nation) | [CTBEES L. $FICERIEETIOI(C
EZxEUTBCHMiZ/ER T 25 @ZEIEY

® 201949H. Fa1—Uw EirEsEEIFiaEE 9 DSIXHBCHItiZ AU\ ESIXT 4 ) LAEEESIFR (SDX)D
JORIATZIIE LT e EZFER T2FIUESNTEEES ZWRICUEDEE SRR - SESFEEIRE
(CSD - Central Securities Depository) 75w A —AD2021FDA—-T > ZEHIET

® 202049H. EEIAMREAM (DLT) @}E}ﬁb“j}%

® 2021F2H. IEEEIRRAMIEEEMN ENRIESN. A RICBITFTBTZHIES=EHT
IRERtY b E L/_CE,U_JE_‘Tﬂéc_é:(L_TCLD 7Z_o ERTIRFRBHEEBCZ T U CEEBAS NS

® 202148H. E_HIHESIRMBEENEIT. WEENMESN., RIEUEEENSTZHILEEZ
@HY@“%E&JOD/H’J*ETLEF 2D, E£I=DLTEHGIfERD S 1> A Z B FOERMBINEE NI EBILDH S

S SWISS SWISS
SKCHAIN BLOCKCHAIN c83 BLOCKCHAIN
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Friendly Business Environment Business-Friendly Regulation Blockchain Ecosystem
Attractive conditions: R Traditional banking sector vs. private banks
in and L are among the world's most
Excellent domestic & global business networks o & friendly settings. Both jurisdictions are in the process of creating m Banks LMe becks; cermeal Jarics anc (agAsicrs e ircreesingl Ineseie:

Regulatory certainty allows early private mover xpand their offering

i that allow for in projects to ﬂoush aiming to ncraselega|
Flexible labor laws certain |y remove barriers to entry for DLT/blockchain businesses, and reduce the risk of abuse. - __ Dramat in funding o ral yoars
Low bureaucracy m VC firms art chnology requires in-depth expertise
Sophisticated & respected legal system byh ping a ks legal .":'MD" X Exol feioeot 2
laws in a prag flexible, inciples-based way instead
Low.corruption of introducing a technology-specific law. This will allow as an & oGAEneD -
Availability of investment capital location for active in capital markets and other applications. Providers Importan

Low corporate & personal taxes

X . The Swiss Federal Gi the federal [ tax authorites, | | . Symbiotic relation:
High service levels self-regulatory organizations and industry associations such as the Swiss Blockchain & Universities Publishing of vwm- apers and participation in expert groups
Fodmno logalhe r with leading law firms an dpnvalaoompa ies, continue to enable the most Promotion of knowledge exchange (e.9. ‘Banking Meets DLT’)
for digital financial assets and cryptocurrencies in the world. Ruwmw Fameworkin CH & PL provkdes Unkcie clarky
State authorities are open & easily accessible for developing improved regulations & Law firms Corporate players and wcll-l nded startups boost the industry
Until Spring 2021 - Legal -dwm by experts in corporate law, capital markets, IP & tax

The Federal Law in Swit tﬂlndl lmvmem rame ewn conditi
for BlockehaniBLT T going to be i for

« AARATREF2—-IvEPY—TZF0L(C, BCERERFENIO0U LH D, g—HEFoUT - JIL—EEIND

« BCHMT « AMMERRLTED . BEBEEIFRREEN (DR IUEBENHD T EEAFR. A EHIAT. EHARFIHDZ. N, B
B, BERGIKE. X ABCEEREDEFRER. REEENZTE LN SDLT/BCEMIDEZRASAZ(BE UREEZEN D IR < DIz D
EHEE BRI SEELTETLD

SWISS BLOCKCHAIN FEDERATION“Crypto Nation Switzerland. Presentation. December 2020” &Y XS5/ F#k#4 http://blockchainfederation.ch/wp-content/uploads/2021/08/Crypto-Nation-Switzerland.pdf
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SMART DUBAI
BLOCKCHAIN USE CASES ROLL-OUT PLAN LA B GERCHAL SMART DUBAI
AAAAAAAAAAAAAAAAAAAAAAA
[ Jan-Dec208 |
m Implementation of the first
-I Identification of stages of blockchain use e 3
Blockchain cases by entities
applications
[Apr-Dec207 | Health Transport Security
Designing Blockchain use cases m ntation
and with 4 of Blockchain Settling Bitoasis Addenda Financial transfers Licensing Vehicle life cycle Registering the Requesting a
government entities b5ty seam payments for Cryptocurrency b UAE and healthcare monitoring Electric Vehicle certificate of loss
Dubal Pay exchange payment India using specialists = Under (EV) Green
:::::::::::::::: platform settlement blockchain Fully Implemented implementation Charger Or a passport
llllllllllllllll platform Fully implementod Under Under implementation
nnnnnnnnnnnnnnnnnnnnnnnnnnnnn
n 0] erices o] e S e s 113
vt 73] X X Bit ADDENDA o s o b iy ounai potice Y

(https://www.smartdubai.ae/docs/default-
source/publications/blockchainstrategyachievements_26-01-2020-
english.pdf?sfvrsn=10f9126e_10)
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National Blockchain Adoption Strategy
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® w o Designing a CBDC What technology could CBDC use?
Business, Energy Safety & Standards The March 2020 CBOC discussion paper outlines an illustrative madel of CBDC designed to store value and enable UK i, od the techiolosy used for CBDC are inportant as they
A by b Ids and businesses. e : .
=y
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R
The use of distributed >
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000 000 000 sers
r-mj rﬁj rﬁj Register with Payment Interface Providerls) to access CBOC
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(https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/492972/gs-16-1-distributed-ledger-technology.pdf)
(https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/923608/use-distributed-ledgers-verify-provenance-goods.pdf)
(https://www.bankofengland.co.uk/paper/2020/central-bank-digital-currency-opportunities-challenges-and-design-discussion-paper) 37
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Blokehgin Singapore Blockchain Innovation Programme

Innovafion

Programme

Our Mission

SBIP was launched in December 2020 with a mandate to further strengthen Singapore’s blockchain ecosystem.

SBIP facilitates the adoption of blockchain systems for real-world applications through 3 key strategies:

@D i o

Engaging local companies Growing Singapore's blockchain Researching on next-generation
community blockchain
SBIP will engage close to 75 companies by 2023
to conceptualise blockchain related projects To help local ICT companies tap on blockchain SBIP will undertake research efforts that focus
and pioneer innovative business solutions. technology, SBIP will nurture Singapore's on two key thrusts - Blockchain scalability and
blockchain tech talent pool. Blockchain interoperability.
( View events and resources > C Explore research efforts >

SBIP is a joint collaboration by:
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Technology Agency
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(https://sbip.sg/)

Enterprise Singapore ({B¥FF) .
Infocomm Media Development
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